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	About DollarWise




DollarWise is the Economic Mobility initiative of the United States Conference of Mayors. DollarWise believes in helping residents thrive economically. The Campaign fosters and supports innovative programs to promote educational opportunities, jobs and livable wages, financial capability, homeownership, affordable healthcare, and more. DollarWise addresses three primary components to address economic mobility:

	Removing barriers that prevent economic advancement;
	Creating economic opportunity through education and skills development; and
	Building assets to create intergenerational wealth.


The DollarWise Campaign is made possible through support from the Bank of America Charitable Foundation, its founding sponsor.


	Grants Program



Each year, DollarWise offers USCM members the opportunity to apply for an award through its Innovation Grant Program. As of 2022, DollarWise has awarded grants to over 100 cities nationwide.
Member cities of The United States Conference of Mayors are eligible to apply for the DollarWise Innovation Grants. DollarWise Innovation Grants are designed to support city programs that remove barriers and create opportunities for underserved residents, so that they can build intergenerational wealth.

DollarWise grant awardees demonstrate a strong dedication to helping low & moderate-income residents improve their economic health and success.

	Summer Youth Campaign




Summer Youth Campaign

DollarWise encourages each city to incorporate a financial education component into its summer youth employment program. Our goal is to make financial education a key component of every summer youth job.

A summer youth job can be a watershed moment in a youth’s life when he/she learns the responsibility of work and the excitement of earning money. Being hired for a job and receiving a paycheck is a teachable moment that can shape attitudes and habits that last a lifetime. The idea is to use this window of opportunity to instil in youth conscientious habits and attitudes toward money and equip them with financial-management skills.

DollarWise Summer Youth Jobs Contest

While DollarWise will not be launching a national Summer Youth Jobs Contest with prizes in 2020 due to COVID-19, we are making available six financial education modules and a final exam for summer youth employment programs to use as part of their curriculum. The modules can be accessed at www.bedollarwise.org/syc. Youth who complete the final exam with 80% accuracy or higher will be provided a personalized DollarWise certificate of excellence.

The six financial education modules are powered by BetterMoneyHabits.com, and contain valuable financial education topics for young people including: budgeting, the anatomy of a paycheck, debit and credit cards, navigating the college financial aid process, understanding the true cost of buying a car, and renting a place to live. Please reach out to the DollarWise Campaign with any questions about the modules.

Each year, the DollarWise Campaign, in partnership with The U.S. Conference of Mayors Workforce Development Council, launches the DollarWise Summer Youth Contest to help youth in summer jobs have access to financial education. Since 2012, over 10,000 youth have participated in this initiative.

Each summer, youth are invited to complete a set of financial education modules that cover important topics. For 2019, these topics included: setting a budget, the anatomy of a paycheck, understanding credit and debit cards, completing a FAFSA, the true cost of purchasing a car, and renting a place to live.

	DollarWise Month



During tax season each year, DollarWise encourages cities and mayors to promote free tax assistance programming in their communities. DollarWise strongly urges cities to promote the Earned Income Tax Credit (EITC) and Child Tax Credit (CTC) as an opportunity for residents in lower tax brackets to potentially receive more money in their tax refunds, and use that money to create a savings plan. However, DollarWise encourages mayors to promote IRS’ Free File Program as a way for residents to file their federal taxes online for free.
Free File

The IRS’ Free File Program allows taxpayers making under $73,000 a year to file their federal taxes (and state taxes where applicable) online for free. Taxpayers can participate in Free File by going to IRS.gov/FreeFile. View the video below for more information.

	Research and Publications




DollarWise Best Practices & Reports

	2020 DollarWise Economic Mobility Report
	2020 DollarWise Economic Mobility Report: Key Findings
	2019 DollarWise at a Glance
	2018 DollarWise at a Glance
	2017 DollarWise at a Glance


Financial Education Best Practices

	2018 Innovations in Financial Education
	2017 Innovations in Financial Education
	2016 Innovations in Financial Education
	Financial Education for Survivors of Domestic Violence


Summer Youth Jobs and Financial Education

	2016 Financial Education and Summer Youth Employment
	2016 Summer Youth Jobs Survey Report
	2015 Financial Education and Summer Youth Employment 
	2014 Financial Education and Summer Youth Employment 











How do I set up an economic mobility campaign in my city?

Setting up a local economic mobility campaign may sound overwhelming, but it is easier than you might think. Sure, it will take some work and a little bit of effort, but by following a few simple steps you’ll be up and running in no time.


Step 1: Analyze your city’s economic mobility needs

Different cities scope out their economic mobility needs in different ways. Some bring together groups of city and community leaders and residents to discuss their challenges and how to begin addressing them. Others take a statistical approach based on sources such as census and IRS data. Yet others use some combination of the two. Ultimately, chances are you’ll be able to identify many different groups to help. The best approach is often to focus your efforts on one segment of your community and then expand from there as your capacity grows.

Step 2: Find out who’s already addressing those needs


Most likely, one or more organizations are working on economic mobility in your city. There’s no need to “reinvent the wheel,” as the saying goes. Learn who those groups are, how and where they do their work, and the segments of your community they work with. Groups that are probably addressing economic mobility may include faith-based groups, financial institutions, public and private schools, nonprofits, the local housing authority and/or housing-assistance programs, local employers, and other community-based groups.

Step 3: Develop partnerships with those groups


Establish partnerships with those organizations that are working to improve economic mobility. Help them to reinforce and enhance their work and to build a coordinated, citywide effort. You can work with them on organizing classes, workshops, and community programs. Your work with them will create a foundation for even greater expansion of your local economic mobility efforts in the future.

Step 4: Take advantage of all DollarWise has to offer


	Apply for a DollarWise Innovation Grant
	Work with your local partners to organize economic mobility opportunities and events
	Work with our national partners and learn from other DollarWise cities
	Make a commitment to an ongoing, year-round economic mobility effort
	Evaluate your local campaign. Identify areas in which you can improve









Founding Sponsor
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Staff Contact



Dave Gatton | dgatton@usmayors.org











							

												

	
						
					
  
				  
				
				
								
					
		
					
	
		
			
				
																									
							About Us
			The United States Conference of Mayors is the official non-partisan organization of cities with a population of 30,000 or larger. Each city is represented by its chief elected official, the mayor.



		
Contact Us
1620 I St. NW

Washington, D.C. 20006
(202) 293-7330


																					

																										
							
		
		Latest News

			
					MD Ally Named Winner of Mayors’ Matchup Civic Tech Pitch Competition at SXSW
									
	
					Statement by The U.S. Conference of Mayors on President Biden’s State of the Union Address
									
	
					Mayors at South by Southwest
									
	
					In New Video Ahead of State of the Union, Mayors Highlight Strength of America’s Cities and Promote Local-Federal Partnership
									
	
					No Shutdown: America’s Mayors Warn of Consequences to Cities if Congress Fails to Fund the Government
									



		
																					

																										
							Download Our App
			The Conference's mobile app is your best guide to the nation's mayors, the organization, and our meetings. Learn more about our app.
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